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$/Yen traded up to its highest level since December 2002 as macro funds continued 
to buy the greenback tripping stops above 124.15. Option related offers capped the 
rise at 124.30 but stops above 124.50 look vulnerable. Further option related selling 
expected ahead of 125.00 & 125.50 with the 125.65/75 October/ December 2002 
highs now eyed. 

 

Japanese chief Cabinet Secretary Suga said that excessive moves in FX rates were 
undesirable as agreed by the G7 nations. 

Japanese retail sales rose 5% in April from a year earlier, slightly below the +5.4% 
forecast but a vast improvement on the 9.7% drop in March. 

 

AU$/$ fell to a 5 week low after a business survey came in well below expectations. 
The Australian Bureau of Statistics fell 4.4% in Q1, against expectations of a 2.4% 
drop, & was the biggest decline since 2009. 

 

EUR/$ up on short covering, but offers at 1.0920 capping rise. Further selling seen 
ahead of 1.0950, with stops above. 

EURUSD HANG SENG 

USDJPY NIKKEI 

GBPUSD JUN S&P 

USDCHF JUN NASDAQ 

AUDUSD JUL WTI CRUDE 

NZDUSD JUN GOLD 

OVERNIGHT RANGES AND SNAPSHOT 

 

eddie.tofpik@admisi.com 

fx.desk@admisi.com 

T +44 20 7390 2952 

F +44 20 7294 0233 

Reuters Dealer:  ADML 

Reuters IM:  ADM FX 

Yahoo IM:  ADMFX.DESK 

Twitter: @EddieTofpik 

www.admisi.com 

 

GMT COUNTRY DATA PERIOD FORECAST PREVIOUS 


